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ABSTRACT OF THE PUBLIC AUCTION RELAGULATION FOR THE DISPOSAL OF 

THE SHARES OF TOP GLASS S.P.A. 

WHEREAS 

1. The company Kemrock Industries & Export Limited with registered office at Village Asoj, 

Vadodara-Halol Express Way, Ta. Waghodia, Dist. Vadodara – 391 510, Gujarat (India) (the 

“Debtor”) owns no. 6,400,000 ordinary shares with a nominal value of Euro 1.00 each (the 

“Attached Shares”) in the company Top Glass S.p.A. is a company incorporated under the 

laws of the Republic of Italy, with registered office in Brescia, via Monte Suello no. 18, share 

capital euro 8.000.000,00, fully paid up, made of no. 8.000.000 ordinary shares having a 

nominal value of euro 1,00 each, fiscal code and number of registration with the Companies 

Register of Brescia: 02448670980, R.E.A. no. BS-450899 (the “Company”); 

2. the company Punjab National Bank (International) Limited, with registered office in 

London (United Kingdom),1 Moorgate, EC2R 6JH, and the company Syndacate Bank, 

London Branch, with registered office in London (United Kingdom), EC3M 1LH, 2A 

Eastcheap (jointly, the “Secured Creditors”) hold, vis-à-vis the Debtor, certain claims secured 

by a pledge over the Attached Shares; 

3. the Debtor has failed to fulfill its repayment obligations vis-à-via the Secured Creditors and, 

consequently, Punjab National Bank (International) Limited acting in its own name and 

also in its capacity as Agent of the company Syndacate Bank, London Branch, in order to 

recover any amount owed to the Secured Creditors, intends to proceed with the sale of the 

Attached Shares, through a public auction procedure, in compliance with the publicity, 

transparency and non-discrimination requirements provided under articles 2797 of the Italian 

Civil Code, 1515 of the Italian Civil Code, and 83 of the Italian Civil Code implementing 

provisionsions; 

NOW THEREFORE, 

WE PUBLICLY GIVE NOTICE THAT 

the day 16 September 2019 at 11:00 at the office of the Notary Enrico Mazzoletti (the “Notary”), 

via Alberto da Giussano no. 18, Milan, pursuant to articles 2797 of the Italian Civil Code, 1515 of the 

Italian Civil Code, and 83 of the Italian Civil Code implementing provisions, a public auction will be 

held via public auction with no possibility to raise the price (ad unico incanto), through secret 

offers and award of the Attached Shares to the best offer, which, in any case, cannot be lower than 

the minimum auction price of euro 2.000.000,00. 

The offer will have to be necessarily addressed to all no. 6.400.000 shares subject to sale and, 

therefore, no offers limited to a lower number of shares are permitted. The closed envelope, 
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containing the requested documentation, shall be presented to the office of the Notary at Via Alberto 

da Giussano no. 18 within 16:00 of 13 September 2019. The award will be temporary since will be 

conditioned to the failure to exercise, by the shareholders of the Company, of the pre-emption right 

or approval on transfer (or the elapse of the deadline set for the shareholders of the Company to 

express their approval) pursuant to article 11 of the by-laws of the Company. 

For further information relating to the procedure please refer to the “public auction relagulation for 

the disposal of the shares of Top Glass S.p.A.” published, in its full version, on the website 

www.aste.bresciaonline.it, as well as on the website of the companies Punjab National Bank 

(International) Limited and Syndacate Bank, London Branch. 
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